YTD 31 December 2020 Result
Performance Summary
Revenue
YTD Dec 2020 Revenue was IDR 2.2 trio. YTD Dec 2020 CPO sales volume
was 242,218 mt, down by 28% compared to YTD Dec 2019, resulting in
YTD Dec 2020 Revenue down by 13% compared to same period last
year. Despite of lower sales volume, there was an increase in CPO and
PK selling price in 2020. CPO selling price increased 23% from
IDR 6,456 / kg in YTD Dec 2019 to IDR 7,967 / kg in YTD Dec 2020; PK
selling price increased 21% from IDR 3,214 / kg in YTD Dec 2019 to
IDR 3,900 / kg in YTD Dec 2020.
EBITDA
EBITDA IDR 394 bio was up 114% from YTD Dec 2019.
Higher gross profit and higher EBITDA was mainly contributed by lower
mature upkeep expense by 28% and lower harvesting and
transportation expense by 18%. Higher CPO and PK selling price also
had impacts to the increase of gross profit and EBITDA, despite of
lower selling volume.
EBITDA Margin was 18%, higher than EBITDA Margin same period last
year of 7%.
Operating profit / loss
YTD Dec 2020 operating loss was IDR 300 bio, down 49% compared to
operating loss YTD Dec 2019. Lower operating loss was contributed by
lower selling expense by 41% and lower GnA expense by 23% due to
tightening costs program. This also contributed by bio asset future value
which has been estimated to be higher than previous period.
Net loss
Despite of allowance for goodwill impairment losses amounting to
IDR 119 bio recorded in others - net, YTD Dec 2020 net loss was down
5% compared to the same period last year, showing a net loss of IDR
1.1 trio vs net loss IDR 1.2 trio in YTD Dec 2019.
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